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Dear Members and Stakeholders of the Cooperative League,

As we stand on the threshold of a new year, it is with great enthusiasm and optimism that, on behalf of the Board of 

Directors, Management, and Staff of the Antigua and Barbuda Co-operative League, I extend warmest greetings to 

each and every one of you. The journey we've undertaken together has been marked by cooperation, resilience, and a 

commitment to the principles of unity that lie at the heart of the cooperative movement in Antigua and Barbuda.

2024 – Here we come! 

A Year of Cooperative Progress and Unity

Training for Leadership Excellence: As we look towards the future, the adage, 

"Each one, teach one," becomes our guiding principle in the realm of leadership 

and governance. To ensure a robust and competent cooperative sector, let us 

redouble our efforts in training and development. By fostering a culture of 

continuous learning, we empower every member to contribute effectively to the 

success of their cooperative. The strength of our movement lies in the knowledge 

and skills of each individual within it.
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Continued Cooperation and Unity: In the spirit of togetherness that defines our 

cooperative sector, let us forge ahead hand in hand, embracing the challenges 

and opportunities that 2024 will undoubtedly present. The successes of one are 

the victories of all, and it is through our continued cooperation that we can 

achieve enduring progress for the benefit of our members and communities. 

Remember, together we thrive.

Technological Advancement for a Modern Cooperative Sector: In our pursuit of excellence, we remain committed to 

staying at the forefront of technological innovation. The year 2024 brings with it new possibilities, and we shall 

ensure that the Cooperative League and all member cooperatives are exposed to the latest ideas and technologies 

that can enhance our operations. By embracing innovation, we position ourselves to better serve our members and 

adapt to the evolving landscape of the financial sector.



Cooperative Connections
Newsletter | January 2024

 

In closing, let the dawn of 2024 be a 

beacon of hope and progress for our 

cooperative sector. With continued 

cooperation, focused training, 

technological advancement, youth 

empowerment, and heightened 

visibility, we are poised for success. 

Together, we will make 2024 a year of 

shared victories and enduring 

progress.

Thank you for your unwavering 

commitment to the cooperative values 

that bind us together. Here's to a year 

of collective achievement!

Warm regards,

Dorothea Blackman Brown

League Manager, 

Antigua and Barbuda Cooperative 

League

Empowering Youth through Internships and 

Scholarships: Our future is intrinsically tied to the 

aspirations of our youth. In the coming year, let us 

actively promote the concept of internships and 

scholarships, providing young minds with the 

opportunity to engage with the credit union philosophy. 

By exposing them to the cooperative model, we not only 

nurture future leaders but also offer a viable solution to 

their financial challenges. Together, we can inspire the 

next generation to believe in the cooperative spirit.

Raising Visibility for Economic Betterment: As advocates for 

the cooperative movement, let us collectively strive to raise the 

visibility of all cooperatives, both financial and non-financial. 

By doing so, we contribute to the economic betterment of 

Antigua and Barbuda. Through collaboration, we can showcase 

the positive impact of cooperatives on our communities, thereby 

strengthening their role as pillars of sustainable development.
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We, at the Antigua and Barbuda Cooperative League, are thrilled to commemorate an important milestone in our 

journey as a team - the 5th year work anniversary of our colleague, Elissa George-Francis. As we take a moment to 

reflect on the past five years, it's impossible not to be inspired by the impact Elissa has had on our organization.

Elissa has brought a unique blend of passion, dedication, and a hunger for knowledge to our team. Her journey with 

us began on 8 January 2019 and she has been an invaluable asset to the team.

As we mark this important milestone in Elissa’s career, we take this opportunity to express our gratitude for her 

years of dedicated service to the members of the Antigua and Barbuda Cooperative League and its constituent 

organizations.

Elissa, on behalf of all of us at the League, we wish you a very happy work anniversary, and we look forward to 

working with you for many more years to come.
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Credit union members may notice a decrease in the purchasing power of their funds, and this prompts a need for 

proactive financial strategies. In response to inflation, credit unions may adjust interest rates on loans and savings 
products, requiring members to reassess their financial goals and make informed decisions.

Interest Rate Changes: Navigating the Ebb and Flow

Interest rates are a crucial factor influencing the cost of borrowing and the returns on savings. Central banks 

periodically adjust interest rates to manage economic conditions. For credit unions and their members, these 
changes can have a significant impact on loan affordability and investment returns.

During times of rising interest rates, the cost of borrowing may increase, affecting members with loans with interest 

rates that can be adjusted during the term of the loans. 

As the economic landscape continues to evolve, its ripples extend to various sectors, including our trusted credit 

unions. In this article, we delve into the impact of current economic trends, particularly inflation and interest rate 

changes, on credit unions and, more importantly, provide valuable advice on navigating financial challenges during 
uncertain times.

Navigating Economic Trends: A Guide for Credit Union Members

The Inflation Conundrum: A 
Challenge for Credit Unions

Inflation, the rise in the general 

price level of goods and services, 

is a reality that affects 

consumers, businesses, and 

financial institutions alike. For 

credit unions, inflation presents 

challenges in maintaining the 

purchasing power of their 

members' savings. As the cost-of-

living increases, the real value of 

money diminishes, impacting the 

returns on savings accounts and 
other interest-sensitive products.

On the flip side, higher interest rates can translate to 

better returns on savings and investment products. 

Members should explore opportunities to optimize 

their investment portfolios by considering products 

that benefit from the prevailing interest rate 
environment.

Navigating Uncertain Waters: Practical Advice for 
Credit Union Members

In times of economic uncertainty, a proactive and 

informed approach is crucial for credit union 

members. Here are some practical tips to navigate 
these uncertain waters:
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Diversification of Investments: Consider 

diversifying your investment portfolio to 

mitigate risks associated with economic 

fluctuations. Consult with financial advisors 

to explore options that align with your risk 

tolerance and financial goals.

Navigating Economic Trends: A Guide for Credit Union Members (cont’d)

Financial Checkup: Conduct a comprehensive review of 

your financial situation. Assess your budget, review 

outstanding debts, and ensure that your financial goals 

align with the current economic environment.

Communication with Credit Union 

Representatives: Reach out to your credit 

union representatives to discuss any 

concerns or seek guidance. They can 

provide insights into how specific economic 

trends may affect your accounts and offer 
tailored advice.

It is important to note that understanding the impact of economic trends on credit unions and implementing prudent 

financial strategies is crucial for members facing uncertain times. By staying informed, communicating with credit 

union representatives, and making informed decisions, members can navigate economic challenges and work towards 
financial stability. Remember, your credit union is here to support you on your financial journey.

Loan Refinancing: Explore the possibility of refinancing 

loans, especially if interest rates are favorable, you have 

multiple loans that are not being serviced as agreed, or your 

personal financial circumstances warrant you looking at 

refinancing as a possible option.   This may lead to reduced 
monthly payments and potential long-term savings.

Emergency Fund: Strengthen your financial safety net by ensuring you 

have an adequate emergency fund – three to six months of monthly 

expenses. This can provide a buffer in times of unexpected expenses or 

economic downturns.
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 Co-operative Credit Unions in the Community
Team SJCCU was on the road again today. We made a "We Come To You" presentation to some of the staff at the 

Electoral Commission. The staff at the commission very enthusiastic to find out about the services offered by St. 

John's Co-operative Credit Union. If you or your team would like us to visit your place of business or your civic 

organization, please reach out to our Marketing Department at 786-1328 or 480-1328 and we will be happy to come 

to you. 
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Notices
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We’d love to hear from you.  Please contact us at……

Antigua and Barbuda Co-operative League Limited       Tel: 268-462-9117

Cnr. Woods Centre & Mahogany Dr.                Email: abcoopleague@gmail.com 

St. John’s Antigua                 or, gm.abcoopleague@gmail.com

                 website: http://www.antiguacoopleague.com

mailto:abcoopleague@gmail.com
mailto:gm.abcoopleague@gmail.com
http://www.antiguacoopleague.com/
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