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The Role of Cdit Uo in stbe Developnt )
Small Island Developing States (SIDS)

In May 2024, the 4t UN International Conference on SIDS will take place in Antigua and Barbuda at the American
University of Antigua (AUA) College Campus. The conference will be convened under the theme “Charting the
Course Toward Resilient Prosperity." Many of you will agree that credit unions know a thing or two about charting a
course towards resilient prosperity!

Small Island Developing States (SIDS) face a unique set of challenges stemming from their geographical isolation,
limited resources, and heightened vulnerability to climate change. These factors combine to create an environment
where traditional banking services are often insufficient or inaccessible. In this context, credit unions have emerged
as vital players in promoting sustainable development. By offering financial services tailored to the needs of these
communities, credit unions help to foster economic stability, support community projects, and enhance financial
literacy. This article explores the multifaceted contributions of credit unions to sustainable development in SIDS.
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Economic Stability: One of the primary ways credit unions contribute to sustainable development in SIDS is by
providing accessible financial services to communities that are frequently underserved by traditional banks.
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The Role of Credit Unions in Sustainable Development (Cont’d)

These member-owned financial cooperatives offer savings accounts, loans, and other financial products that are
essential for fostering economic stability and growth. By pooling resources and offering low-interest loans, credit
unions enable local businesses to thrive, creating jobs and stimulating local economies.
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In regions where the formal banking sector is limited, credit unions fill a critical gap. They often provide microloans
that help entrepreneurs start and grow small businesses, which is particularly important in SIDS where economic
diversification is crucial for resilience. By supporting local enterprises, credit unions help reduce economic
vulnerability and build a more robust economic foundation.

Community Projects: Credit unions in SIDS, like Antigua and Barbuda, are also pivotal in funding and supporting
community projects that align with sustainable development goals. Successful initiatives often include renewable
energy installations, sustainable agriculture, and eco-tourism. These projects not only contribute to environmental
sustainability but also create economic opportunities for local communities.

For instance, credit unions have
financed solar panel
installations in remote areas,
reducing reliance on imported
fossil fuels and promoting energy
independence. Many will recall
that our own St. John’s Co-
operative Credit Union (SJCCU)
recently launched their Climate
Resilient Loan Program in
March 2024!

In agriculture, credit unions provide loans and financial advice to farmers adopting sustainable practices, which
improve food security and environmental health. Eco-tourism projects funded by credit unions help preserve natural
resources while creating jobs and fostering cultural exchange.

Financial Education: Financial literacy is another critical area where credit unions make a significant impact. By
offering financial education programs, credit unions and the Antigua and Barbuda Cooperative League empower
residents to make informed financial decisions, which is essential for personal and community economic health.
These programs cover a range of topics, including budgeting, saving, investing, and understanding credit.
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The Role of Credit Unions in Sustainable Development (Cont’d)

In SIDS, where economic challenges can be exacerbated by external shocks like natural disasters, financial literacy
is crucial for resilience. Credit unions often partner with local schools, community organizations, and government
agencies to deliver these programs, ensuring they reach a wide audience. Enhanced financial literacy leads to better
financial management, reduced debt levels, and a stronger capacity for individuals and communities to invest in
their futures.

Credit unions are indispensable partners in the sustainable development of Small Island Developing States. We
offer tailored financial solutions that foster economic stability, support community-driven initiatives, and enhance
financial literacy. By addressing the unique challenges faced by SIDS, credit unions contribute significantly to
economic and environmental resilience. As these islands continue to navigate the complexities of sustainable
development, the role of credit unions will undoubtedly remain crucial in helping to build a sustainable and
prosperous future for all.
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Spotlight on the 2024 International Credit Union Convention

1n St. Kitts and Nevis

The Caribbean Confederation of Credit Unions (CCCU), in collaboration with the St. Kitts and Nevis Co-operative
League Limited, is gearing up to host its highly anticipated annual international convention. Set against the
picturesque backdrop of St. Kitts and Nevis, the event will run from 21 June to 26 June 2024. This year's
convention promises to be an enriching experience, bringing together industry leaders, experts, and members from
around the globe.

A Confluence of Ideas and Innovation: The convention aims to foster a vibrant exchange of ideas and best practices
among credit union professionals. As detailed on the CCCU Convention website, the event underscores the
importance of collaboration and innovation in the credit union movement. Attendees can look forward to a
comprehensive agenda filled with insightful sessions, workshops, and networking opportunities designed to address
the challenges and opportunities facing credit unions today.

A Packed Agenda: The convention’s agenda is meticulously crafted to cover a broad spectrum of topics relevant to
the credit union industry. Key sessions include strategic discussions on digital transformation, financial inclusion,
and regulatory compliance. The roundtable discussions will provide a platform for participants to delve into critical
issues, share success stories, and brainstorm solutions to common challenges. Workshops will offer hands-on
experience and practical knowledge that attendees can implement within their own organizations.

Exciting Speakers: The convention boasts an impressive lineup of speakers who are set to inspire and inform. As
highlighted on the speakers' page, the roster includes renowned experts and thought leaders in the field of finance
and credit union management. Their insights will undoubtedly provide valuable perspectives on the evolving
landscape of the industry. Keynote addresses and panel discussions will feature a mix of seasoned professionals and
innovative thinkers, ensuring a dynamic and engaging experience for all attendees.




Spotlight on the 2024 International Credit Union Convention
in St. Kitts and Nevis (Cont’d)

Exploring the Splendor of St. Kitts and Nevis: Beyond the sessions and workshops, the convention also offers
attendees the opportunity to experience the natural beauty and rich culture of St. Kitts and Nevis. The island tours
and activities organized as part of the event are designed to provide a relaxing and enjoyable break from the formal
proceedings. From pristine beaches and lush rainforests to historical sites and vibrant local markets, there’s
something for everyone to enjoy. These excursions will not only offer a taste of the local culture but also serve as
excellent networking opportunities in a more informal setting.
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The 2024 International Credit Union Convention in St. Kitts and Nevis is shaping up to be an unforgettable event,
blending professional development with the allure of an island paradise. Whether you are a seasoned credit union
leader or a new entrant in the field, this convention offers a unique chance to gain insights, share knowledge, and
build lasting connections. Don’t miss out on this incredible opportunity to advance your expertise and enjoy the best
of what the Caribbean has to offer.

For more information and to register, visit the official CCCU Convention website.

cccCu

Preparing for the 2024 Atlantic Hurricane Season:
A Call for Climate Resilience in the Caribbean

National Hurricane Preparedness Week was recognized from 5% to 11th
May 2024). As the 2024 Atlantic hurricane season approaches, experts
predict an increase in the number of named storms, emphasizing the
urgent need for preparedness and resilience across the Caribbean.

Credit union members, as integral parts of their communities, must take
HURRICANE proactive steps to safeguard themselves, their families, and their assets
SEASON against the potentially devastating impacts of hurricanes.

An Active Season Ahead

Meteorological forecasts for the 2024 hurricane season indicate a higher
likelihood of increased storm activity, with more named storms expected
compared to previous years.
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0 eparing for the 2024 Atlantic Hurricane Season-:
A Call for C]]'J_nate Resilience in the Caribbean

This uptick is attributed to various climatic factors, including warmer ocean temperatures and atmospheric
conditions conducive to storm formation. The Caribbean, known for its vulnerability to hurricanes, must brace itself
for what could be a challenging season.

The Role of Credit Unions in Promoting Climate Resilience: Credit unions in the Caribbean have long been pillars of
financial stability and community support. As the threat of hurricanes looms, these institutions can play a pivotal
role in enhancing climate resilience among their members. Here are several steps credit union members can take to
prepare for the hurricane season:

1. Financial Preparedness

Emergency Savings: Members should aim to build an emergency fund that can cover at least three to six months of
expenses. This financial cushion can be crucial in the aftermath of a hurricane, providing immediate access to
necessary funds for repairs, relocation, or other urgent needs.

Insurance Review: It is vital to review and update insurance policies, ensuring adequate coverage for homes,
vehicles, and other valuable assets. Understanding the terms of coverage, including what is and is not covered, can
prevent unpleasant surprises after a storm.

Credit Union Services: Many credit unions offer special disaster relief loans and financial counseling services.
Members should inquire about these services in advance to know their options if a hurricane strikes.

2. Personal and Family Preparedness

Emergency Plan: Develop a comprehensive emergency plan that includes evacuation routes, communication
strategies, and a checklist of essential items. Make sure all family members are familiar with the plan and conduct
regular drills.

Supply Kit: Assemble an emergency supply kit containing non-perishable food, water, medications, important
documents, batteries, flashlights, and other necessities. This kit should be easily accessible and ready to go at a
moment's notice.

Stay Informed: Keep abreast of weather updates and warnings from reliable sources. Credit unions can assist by
disseminating timely information and updates through their communication channels.

3. Community and Infrastructure Resilience

Community Engagement: Credit union members can work
together to strengthen community networks and support
systems. This includes checking on vulnerable neighbors,
sharing resources, and participating in community

preparedness activities.
Property Reinforcement: Take steps to reinforce homes
and properties against hurricane damage. This may
1 involve installing storm shutters, securing loose outdoor
:,j) items, and ensuring roofs and windows are in good
=1 condition.
Sustainable Practices: Embrace sustainable and resilient

building practices. Credit unions can offer financing for
MAKE A PLAN BUILD A KIT BE INFORMED green initiatives, such as installing solar panels or
rainwater harvesting systems, which can help mitigate
the impact of hurricanes.

HURRICANE PREPAREDNESS

A Collective Effort for a Resilient Future: As the 2024 Atlantic hurricane season draws near, the increased
likelihood of named storms serves as a stark reminder of the importance of preparedness. Credit unions, with
their deep-rooted community connections and financial expertise, are well-positioned to lead the charge in
fostering climate resilience. By taking proactive measures, credit union members can protect themselves, their
families, and their communities, ensuring a safer and more resilient future for all.
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Co-operative Credit Unions Notices

CRliN ST JOHN'S
CO-OPERATIVE

<8 WS creitunion

Ry
CAR
LOAN

Climate Resilient Loan
Borrow up to

VEHICLE LOANS
AVAILABLE:

New/used Cars
Purchase Locally
or Overseas

PLEASE CONTACT US
R MOR MAT

@ (268) 481-3950 | 4000 @ info@cfccuonline.com

Call us Today at:
268-480-1300

P LIGE
CREDITURION

Lomre
NO DEPOSIT

LOAN

PLUS

BORROW UP TO
EC $15,000

* NO CASH DEPOSIT REQUIRED
* FIRST TIME BORROWERS CAN
ALSO APPLY

TUITION

- W

Unlock Your Future with Education!

Ready to invest in your dreams?

Say hello to a brighter tomorrow with our Tuition Loan!

Whether you're pursuing a degree, upgrading your skills, or
chasing that career-changing certification, we've got you covered.

Why Choose Our Tuition Loan? ¢

{"Flexible repayment options '
'/|Quick and hassle-free application process
Empowering your education journey

{4 Competitive interest rates

CONTACT US FOR MORE INFORMATION [CONDITIONSAPPLY!
(® (268) 481-3950 | 4000 & cfccucnline.com @ Old Parham Road & Townhouse Plaza (@

For more information on our contact us,




Tnatorative Conmecte

Newsletter | May 2024

Co-operative Credit Unions Notices

PEOPLE'S CO-OPERATIVE
CREDIT UNION LIMITED

SIGN UP TODAY TO
BECOME A MEMBER

P LICE

S CREDIT UNIN

&Mvuﬁmﬁmw'@
Ready to turn your dreams of land

SERVICES: ownership into reality?
LOANS Explore our flexible land loans designed to fit your
DEPOSITS goals ad budget. Whether it's building your dream
home or investing in property, we're here to help you
SAVINGS CLUBS secure the perfect piece of land.
JUNIOR SAVINGS
REGUIAR SAVINGS ENTRANCE FEE OF $10.00 Let's make your vision a reality!
RETIREMENT SAVINGS R ASSEDORIE B OF £5.00 ”
Upper Newgate Street, FIPCCUL_anu
St. john's, Antigua. Edpeople’s co-operative credit union
For further information contact us at:
263-162-0398 or 263-727-2205 For more information on our contact us.

or email info.pccul@gmail.com

@ APUA Co-operative Credit Union

VEHICLE

” START THEPROGESS
TO OWNING YOUR

OWN HOME!

OMMUNITY
IRST

CO-OPERATIVE CREDIT UNION LTD.

Whether you're planning to
purchase a new vehicle ora
used vehicle, our loan services
are here to support you.

Here's why you should choose
our Credit Union for your
vehicle loan needs:

MAKE YOUR i .4
LOAN APPOINTHENT = s 3
B FINANCING FOR S

Save While You Pay Back

WOODEN HOMES

For more information on homes available please call: 462-9609/462-1661
To make your loan appointment please call: 481-3950/481-4000

268-480-7126

HEADQUARTERS: OLD PARHAM RD., P.0. BOX 1632, ST. JOHN'S, ANTIGUA | TELEPHONE #: (268) 481-3950, FAX # (268] 481-3874/75
'BRANCH OFFICE: TOWNHOUSE PLAZA, CORNER OF ALL SAINTS & AMERICAN RD. | TELEPHONE & (268) 481-4000, FAX & (268) 481-4013 e apuaccu@apua.ag

EMAIL: INFO@CFCCUONLINE COM H.CFCCUDNLINE COM
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Words can be found in any direction (including diagonals) and can overlap each other. Use the word bank

below.
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Risk

Wiulnerability

Infrastructure

Sustainakbility

Adaptation

Preparedness

Biodiversity

Innowvation Mitigation

Sustainakbility

Recowvery Policy

Resiliency

Robustness

Collaboration

Ecosystems

Commmunity Resources

Management

Awareness
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We'd loue to lear from you. Please contact ws al......

Tel: 268-462-9117
Email abcoopleague@gmail.com
or, gm.abcoopleague@gmail.com

website’ http-//www.antiguacoopleague.com

Antigua and Barbuda Co-operative League Limited

Cnr. Woods Centre & Mahogany Dr.

St. John's Antigua
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